PAI: Explanation for Auditor’s qualified opinion in financial statement 2017
On 12 Mar 2018, Petroleum Information Technology Telecom and Automation Joint Stock Company explained Auditor’s qualified opinion in financial statement 2017 as follows:

On 07 Mar 2018, Petroleum Information Technology Telecom and Automation Joint Stock Company (PAIC) approved audited financial statement 2017. PAIC Company explained Auditor’s qualified opinion in financial statement 2017 as follows:

· The opinion on the expense incurred in connection with the project to manufacture solar panels with vaporization technology under atmospheric pressure wasn’t settled (The company has tracked it in a part of cost of construction in progress but not yet put in other expenses): based on the resolution approved by General Meeting of Shareholders, the Company decided to allocate these costs in three years. In financial statement 2017, the Company transferred it to other expenses item with a corresponding amount.
· The opinion in the receivables haven’t been confirm: At the time of publication of the financial statement, the Company and Audit firm didn’t receive customers’ debt confirmation. For short-term payables from customers and other short-term payables, the Company assessed carefully and planned to recover these amounts.
